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This book exposes important, often obscured truths about our money system and our economic past and
future. Our money is not what we have been led to believe. The creation of money has been privatized --
taken over by a private money cartel. It is all done by sleight of hand, concealed by economic double-speak.
"Web of Debt" unravels the deception and presents a crystal clear picture of the financial abyss towards
which we are heading, pointing out all the signposts. Then it explores a workable alternative, one that was
tested in colonial America and is grounded in the best of American economic thought, including the writings
of Benjamin Franklin, Thomas Jefferson and Abraham Lincoln. If you care about financial security, your
own or the nation's, you should read this book.
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Terence says

Having gone through a number of other books on finance, some main stream, some more conspiracy theory-
like, I thought this would be a dry read. Instead, it has explained concepts in simple to understand English. I
realise now that there is no such thing as high finance, only ponzi finance. This is a must read for those who
truly wish to understand the system of the world and the nature of money.

Joel. says

This is an excellent book to read if you want misleading, incomplete and confusing information regarding
this history of banking and finance.
Her core argument is that a fractional reserve banking system is dangerous and that the federal reserve
system in the United States does not operate in the best interests of the citizenry - topics that could be
effectively argued. But the author fails miserably in this poorly researched, confusingly-argued screed.
On basic theory she is simply wrong. She confuses the gold standard and the gold currency standard. She
gives simplistic explanations of specific financial crises that turn reality on its head. For example she argues
that the inflation during Germany in the 1920's was caused by international short-selling of the currency, and
not the deliberate and massive injection of large quantities of bank notes into the economy by the
government in their effort to pay off the reparations from WWI.
She finds conspiracy and cover-up in all corners of history. Any episode in history that benefits a particularly
evil group of men, i.e. bankers - must have happened because of a giant conspiracy. Did you know that
President Abraham Lincoln may have been shot as revenge for issuing Greenbacks that challenged the
hegemony of the British banking cartel? She offers little evidence to back up these assertions, because
they're conspiracies. Give me a break.
The majority of her references are secondary sources that constantly juxtapose opinion and fact. For
example, to confirm that the Federal Reserve is evil, she quotes congressmen and senators who say that it is
evil. Knocked out that chapter before breakfast, eh Ms. Brown? The author also manages to cite Wikipedia -
extensively - as a source. Blogs, political speeches, fellow conspiracy-theorists - these are passed off as
factual sources. Classy, eh?
The whole book has the feel that it was researched and written with a few Internet searches over the course
of a few months. Any historical episode that promotes her "Federal Reserve = Bad" argument is thrown in
the mix. You would need another book just to correct all the errors in this book.

Donitello says

Never schooled in finance myself, I am admittedly not someone whose opinion you want to rely on in this
matter. Nonetheless, I am offering it, for one reason: Since its 2007 publication, many of the alarming
economic predictions in this book have come to pass exactly as described.

I don't suggest that Ms. Brown is a prophet -- virtually everything in her book is drawn from other sources
(and scrupulously cited) -- but simply that she has got her facts straight. This being the case, her book should
be read by anyone who wants a modicum of understanding of our global financial situation. It should also, I



think, be required reading for everyone in the Legislature.

In reading this book, I was amazed at how coherently the monetary system could be described to a lay
person. I'd never have guessed, from all the boring, jargon-filled discourses of our venerable "financial
experts," that this was an issue that could be addressed in common sense language. And before anyone thinks
I'm just some lay person who is delighted to understand SOMETHING about global finance and hasn't
analyzed the data: I have in fact heard and read many arguments against the salient points in this book. I've
also posted questions to some of them online -- in particular, about tallies and local currencies, two
alternatives Ms. Brown mentions. I've been fascinated to see that no one so far has even acknowledged my
questions, even though both tallies and local currencies have long been used with great success in many
places in the world up to the present time. Instead, people more informed than I continue to call for "a return
to the Gold Standard," a system guaranteeing scarcity and inflation, as far as I can see. It seems that the
human urge to ignore "the Emperor's clothes" continues even into this current historic economic crisis. We
humans hate considering a new paradigm. And so we continue along the old routes, keeping the major
players in their jobs and the current structures afloat, despite their catastrophic track record and the alarming
future staring us in the face.

I think it's worth pointing out that this book is strongly supported by world-renown economist Bernard
Lietaer, among other high-profile financial and economic experts. These are people who know what they're
talking about, and they believe Ms. Brown does, too. Some people may scoff at Ms. Brown, but I can't see
how her supporters can be easily dismissed.

The information in this book needs to be common knowledge to every citizen of every country in the world.
If the price of liberty is eternal vigilance, so is the price of financial freedom. The economic crisis did not
start in 2008. Its roots are deep and far-spreading -- it is the logical result of a centuries-long systemic shell
game. We could cut the taproot if we only identified it correctly. Then, with the right steps, we could create a
flourishing garden. I wonder if we will ever do so.

Clif says

We have put the fox in charge of the hen-house and the time to end it before complete collapse of our
economic system is short.

Here are some basic facts.

The government of this country can, under the Constitution, issue money without going into debt to do so. It
did so during the Revolutionary War and the Civil War. However, under pressure from wealth, the
government has given up this power to the banks in what is called a fractional reserve lending system.

The Federal Reserve (the central bank of the United States) is not a government agency but a corporation of
the banks who hold its shares.

When the government needs money to pay for the goods and services needed, instead of directly buying
these goods and services from providers by paying in money that it can issue free of interest, it issues debt
(bills and bonds) which it sells to the banks for bank-issued money, allowing the banks to make money on
interest. This is allowing private profit out of thin air at public expense.



If you doubt that the dollar bills in your wallet are bank money, take one out and look at what it says on the
face at the top - FEDERAL RESERVE NOTE - which means you are holding a piece of paper issued by the
Fed, not the government.

Every time the U.S. government needs to pay for anything at all, it must either do so with tax income, which
is bank money cycled through the productive economy into paychecks from which taxes are taken, or it must
do so with borrowed bank money. This is how we have arrived where we are, with a towering debt to banks
(both foreign and domestic) and a tax income that is hardly sufficient to pay the interest on that debt, let
alone pay it off.

But it gets worse. With the debt the banks buy from the government, those banks can then create many times
the amount (typically ten times the amount) and lend it out to the public, again for profit (interest). This
money to lend is created out of thin air as bank accounting entries. Now you know how the amount of money
in circulation can grow.

You might think it a good idea to keep track of how much money is in circulation, to know if there is too
much (inflation) or too little (deflation) circulating. It would be good idea, but the Fed decided in 2006 to
stop publishing that figure.

The fox in charge of the hen-house. The banks, who make profit from issuing money, are the folks charged
with keeping tabs on that money so that too much is not issued. It is a recipe for disaster and that disaster, the
"bust" in the boom and bust economic cycle has occurred repeatedly, including the Great Depression and the
recent housing bust that has put America hopelessly in debt at all levels of government, in industry, and with
private loans. The country is floating in a deep sea of debt. The system that brought that about remains
untouched with a Congress captive to wealth unmotivated to change it.

Now you have the basic information any American citizen needs to understand the most colossal scam of all
time - the independent, privately owned banking system of the United States.

Ellen Brown gives a complete picture of how America has arrived at our terrible financial position by
starting at the beginning in the colonial days of the 18th century, reviewing the attempts to stop bank tyranny
that were only temporarily successful but inevitably fell victim to the relentless drive of wealth to put the
banks back in the driver's seat. The reader also learns how the banks, when their activities led to their own
downfall, were propped up again and again with public funds.

Brown's writing is clear and concise, in sharp contrast to that in the book by Michael Hudson, "The Bubble
and Beyond" that I have reviewed here. Concepts are made easy to understand, there is no needless repetition
and the flow of the story of banking is maintained throughout. No essential topic is left unaddressed and
Brown offers a comprehensive plan for getting out from under the banking system we have. This is not a
doom and gloom book, but a powerful history lesson with a plan for a different future. The afterward that
brings the story up through 2010 is a must read that naturally follows from the main text.

Sad to say, of all the candidates running for the presidency, only Bernie Sanders is talking about banking
while in Congress only Bernie and Elizabeth Warren are on the banks case. This must change if we are to
have hope for the American economy and to spark that change people need the education this book gives.
There is no better mark than the person who has no idea what is being done to him or her.



Toma says

There is a huge flaw in the world we live in and almost no-one talks about it. This book explains the
monetary and banking system that enslaves us. In depth view to the history of banking, how we got to this
point and what should we do about it.

Fairly easy reading. No excessive use of difficult terms. As an non-native english speaker I had no
difficultues reading this book.

One of those books everyone should read.

Elliott says

This book suffers from a reliance on The Creature From Jekyll Island regarding it's history sections. It
propagates the myth of The Russian Revolution being a Wall Street revolution which has no basis in
actuality among other mistakes- I found myself crossing out passages and adding marginalia expressing
dissatisfaction quite frequently. I'll applaud her however for making a good call for bank nationalization, and
for keeping a bottom view of society. She is in favor of universal healthcare and infrastructure repair and
rebuilding, but she still misses the whole mess: capitalism is an economic system based completely around
debt. All she advocates is a relatively minor reshuffling of the system, and she yet retains that curious
mystique of some type of constitutional purity.

Scott Lupo says

A long read that was well worth it. Hard to put into words what this book brings to the table. Ellen Brown
provides a thorough history of our money system since our founding and how it has changed over time. 99%
of Americans have no idea how money is created today. It is NOT printed or coined as most people would
believe. It's not even backed by anything except for our faith in it. The Federal Reserve isn't even a federal
agency, it is a privatized entity whose shares are owned by 12 regional banks. When money is "created" we
actually borrow it from the Fed and pay interest on that debt. Since 1913 when the Fed was created we have
only been able to pay the interest on that debt. We will NEVER pay off the principle amount. Never. Ever.
Even during Clinton's presidency when we ran a surplus, we never touched the principle. Soon, there won't
be enough money to pay the interest. In other words, our whole system is based on debt. Banks create money
by using "fractional reserve" lending and loaning money they don't even have. Brown gives many examples
of when the U.S. issued money not based on debt, specifically when Lincoln issued Greenbacks during the
Civil War. There are actually still examples today of towns that issue their own currency that is interest-free
and debt-free. The Fed stopped publishing how much money they pump into the economy (M3) years ago, so
nobody really knows how much money there is in the system.

One thing I really loved and didn't know before reading this book is that the Wizard of Oz is based on events
in the early 1900's about these very issues. The gold standard was too restrictive, the silver standard never
caught on, and Greenbacks were trying to make a comeback. It's a really enlightening book if you can handle
subject matter that probably makes your eyes glaze over just thinking about it. But if you give a try, you
won't be disappointed on the information provided and some solutions given by the author.



Mostafa says

A great intro into the darker aspects of the modern banking and finance, both historical and technical.

Alan McClain says

An excellent analysis of the debt-based banking system and what we can do to deal with it.

Jon says

Really good book and probably a companion or follow-on book to the Creature from Jekyll Island. It
explains the context of Baums's book The Wizard of Oz as a fight against the progressives and the bankers in
the late 1800's and early 1900's. And while doing so, explains quite a bit about our money system and why
we're in the problem we are now. There is a lot of reference material for which you can checkout. It also
spends some effort toward the end of the book to present alternative ideas to money as debt too. Not pure
Austrian, Chicago, or even Keynesian, it covers all them in some sprinkling of what happens in our monetary
system.

Well worth the read just to help give you a clue on how we got here.

Suzy says

Essential book for understanding our monetary system, how we got here, and how to get out of it. Love it!

Joe says

Very good book. One of the few with some new material and very readable.

Zy Marquiez says

“The real truth of the matter is that a financial element in the large centers has owned the government since
the days of Andrew Jackson.”
– Franklin D. Roosevelt

Ellen Hodgson Brown, J.D., is author of the recently published Public Banking Solution, but also the incisive
and well documented The Web Of Debt – The Shocking Truth About Our Money System And How We Can



Break Free. Her latter work is what will be covered lightly here.

For most of the modern world, money has been a staple of everyday life. A great deal of our daily functions
revolve around this much used, but poorly understood economic tool.

In recent years, the monetary system has grown to untold levels. With the dollar losing value year after year,
student loan debts reaching preposterous levels, and debt itself growing unabated in many different sectors of
finance, it’s no wonder that the ‘too-big-too-fail’ economic system has its issues.

This is not to say a collapse is imminent as many alternative media pundits espouse. In fact, am more of the
mind that what we are in fact in is what has been called a ‘controlled descent” by former Assistant Secretary
of Housing and Urban Development, Catherine Austin Fitts.

Getting back on track, many of the above issues stem from our inherent corrupt monetary system. However,
what this book does not cover is how the black-budget has been leeching money from the public sector, and
transferring by the trillions [according to Ms. Fitts] to the black sector.

The modern birth of this [public] financial control grid is covered in extensive and mind-blowing detail in
Brown’s Web Of Debt book. [Note: For a deeper analysis into the covert side of the off-the-books financial
control grid, please take a gander at Joseph P. Farrell’s Covert Wars And Breakaway Civilizations – The
Secret Space Program, Celestial Psyops and Hidden Conflicts.]

Pulling no punches, this historic piece has got gall. Not afraid to name names, and branching through
centuries of historical data, Brown’s work showcases what the financial, political, and elite minds of these
times were pondering.

This particular piece also offers data/ideas on some of the vital issues we face and how we might overcome
said issues.

From the inception to the private, and heinous Federal Reserve, up to current times, the reader will get ample
evidence of the financial mishaps/crimes that are taking place. This is important, because much of the
populace is unaware of these dealings.

If you wish to know the truth about our financial monetary system, the truth about its wide-ranging and
sinister history, and ways in which to enrich your knowledge on this esoteric subject, then this book is
definitely for you.

Lumen Natura says

This is a book that everyone in the USA should read. It gives extensive history of our monetary system and
how it has been usurped by the bankers. It also gives some very good and well researched alternatives for us
to make currency into a tool that can assist mankind instead of enslaving them.

Ellen Hodgson Brown makes the whole story interesting with a great writing style as well as by bringing to
light the whole monetary allegory that is behind the all American fairy tale The Wizard of Oz.



Nathan Blevins says

Very interesting read regarding the history of money & how the money system works in modern society.
Although I suspect parts of this book is speculation / educated guessing, it certainly challenged my view of
government & the idea of larger governing organizations for world power.


